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This is a detailed walk-through of all the steps that a typical Global AutoTrading client has to accomplish to 
open an account with Interactive Brokers. There's a lot of steps but each step is pretty simple (i.e., it's not 
as bad as it looks). You might find it helpful to quickly look at all the steps to make sure you have all the 
information handy, so that you can coast through the application. 
One of the benefits of these electronic applications is that you'll most likely know right away if you've 
forgotten to "sign" something or entered some wrong information (some little red error message will pop-up 
on the page). You can thus fix it right away and move on with the application. 
This walk-through can be printed all at once by clicking on the "print" link in the upper right or by selecting 
"all pages" from the table of content, and then printing that long page. 
Some pages you encounter might be different depending on your country, but most steps should be the 
same. If you find that the instructions are confusing or incomplete, or you have suggestions for how to 

http://www.global-autotrading.com/support/faqs/11-autotrading-account/45-ib-account-opening-walk-through.html


improve this guide, please let Global AutoTrading know. Of course, you should use your own information 
when filling up the fields. 
The first step in the account opening process is to... begin the account application. You might have 
received an email like the one below, or you might have clicked the link directly from our open an account 
page. It is best to start the account application by using the link from our web site or email, as it will save 
you a few steps later on, and we can track your progress and help out if you need it. 

 

When you follow the link from the email, you might see a warning dialog like this from your web browser: 

http://www.global-autotrading.com/support/contact-global-autotrading.html
https://www.interactivebrokers.com/Universal/servlet/formWelcome?partnerID=autotrade&invitation_id=5117593&token=72308


 
Simply click on the yes button to proceed. You should be taken to the following page. Choose "Individual" 
by clicking on the little round button on the left (see where the arrow is in the image below), and then click 
on the continue button at the bottom of the page. 

 
  

The next page lets you specify your email address, 6-letter username, followed by 3 digits, and your 
password. Choose an email account that you can access from your current location, as you will be asked to 
retrieve a verification number from that email account in a few steps. You can always change the email 
address later. Make sure you remember the password you choose. Then choose the country you are from. 
There's a few ("popular"?) countries listed at the top, and then the rest of the countries are listed 
alphabetically. If you can't find your country in the alphabetical listing, look at the top. 



 
If you chose United States or Canada as your country, then another selection list will appear below the 
country selection list, letting you choose a state or province. 
  



 
After doing so, press the "continue" button at the bottom of the page. 
  



 

Now check the email account which you supplied earlier. You should have received (or will shortly receive) 
an email from the broker with a "registration confirmation number". Copy or write down this number so you 
can enter it on the next page of the application. 
  

 
Now go back to the web browser window and enter the number. You can also change the email address 
you entered earlier if you made a mistake entering it. 
  



 
Finally, choose the account type. Most people will choose "Individual", as selected in the image. 
  



 
After doing so, press the "continue" button at the bottom of the page. 
  



 
  

The next page shows you the full username you were assigned, and your account number. You should 
write both down (or print the page), as well as your password. After doing so, press the "continue" button at 
the bottom of the page. 



 

 The next step is a quick one: just press the "continue" button. 

 
If you look on the right, there is now a dropdown that shows the steps accomplished/remaining in the 
application process. 



  

On the next page you get to enter your name & address. 



 

The next step involves entering more information about yourself, like your date of birth, legal identification 
(Social security number for US residents, or passport or driver's license for non-US residents), and 
employment information. 



 

 Next comes a big form where most US applicants should only have three things to do -- the rest should 
already be filled up for you. Check the first and third checkboxes in Part II, and type in (or copy from the 
text on the left) your name in the text box. This is one of those pages that is likely to be different for people 
that are not US residents. If the page that you see is indeed different (and it's not just the page from the 
next step), and if you are able to, please take a snapshots of the page and contact Global AutoTrading; we 
will add your snapshot to this walk through (after blurring your personal information). 

http://www.global-autotrading.com/support/contact-global-autotrading.html


 
  

Next comes some questions regarding your role in the stock markets. Most people will answer 'no' to all 
questions. Do notice the last question, about having other accounts with the broker. 
  



 
  

We now enter the "Account Configuration" section. The first step is selecting the base currency of the 
account. Please choose USD. You can have non-USD currency in the account, but the base currency must 
be USD for IB's system to relay purchasing power, etc. correctly to our system. 
  



 

 



  

On the next screen you get to pick between a cash account and a margin account. The image below shows 
a description of each. 

  
Most people should choose Reg T Margin. Even if your account holds more than 100k, Global AutoTrading 
still recommends against using portfolio margin. It may allow the account to open more positions, but 
increased volatility can quickly rob the account of excess liquidity, causing IB to close some positions, often 
at the worst time. Furthermore, when trying to close positions, sometimes portfolio margin requirements will 
prevent the closing of a leg of a spread due to some non-obvious margin grouping (this can also happen 
with Reg T margin, but in that case it is usually obvious why a leg can’t be closed; not so with portfolio 
margin).  IRA accounts can choose Reg T Margin. The account won't be able to sell short stocks, but it will 
be able to enter spreads, etc. Clients who only want to trade long stocks (no short stocks, and no options), 
and only have USD in their account, can choose a cash account. 



  

 On the next page you get to provide some information about your financials. 
First is your approximate net worth. You don't have to go add up everything to the penny; just add up your 
most valuable assets, subtract your largest debts, and then pick a value from the dropdown list. 
  



 
After the net worth comes the liquid net worth. That's your net worth minus assets that would take a while to 
convert to cash, like real estate. Your liquid net worth should be less than your net worth. Again, you can 
appoximate this. 
  



 
Then, specify your annual income, including not only salary but other income as well, like investment 
income and property rental income. 
  



 
Finally, specify your approximate total asset. 
  



 
  

First up is to specify which goals you are trying to achieve in this particular account. A description of the 
choices is shown in the image below. 
  



 
There's some funny interaction between the choices; you can't choose "Income" AND "Speculation", for 
example. Just pick as many as apply to you, and if they conflict choose the most important ones. 
  



 
Next up is investment experience. The broker requires a knowledge level of "good" for whatever 
instruments you will want to trade in the account (like options or stocks). This is a bit paradoxical as Global 
AutoTrading will be doing the trading for you, so you don't actually need trading experience. You can 
choose something similar to what is shown in the image below, just to get through the application process. 
If you really have no experience trading stocks or options, you should let Global AutoTrading know. Global 
AutoTrading will nevertheless look at your financial information to confirm that you are choosing reasonable 
investment newsletters (for example, not investing all your retirement savings in a highly speculative 
newsletter). 



  
  
Press on the "continue" button at the bottom of the page. 

 Next comes a lengthy agreement that explains what the broker allows the advisor (Global AutoTrading 
Inc.) to do in the client's account. Scroll down to the bottom, and you will see a field where you need to type 
in your name. Type in your name and press the "continue" button at the bottom of the page. 



 
  

Next comes limited liability agreement. If you scroll down the agreement, you will see a couple of radio 
buttons that you must click. 
  



 
After doing so, you will see a field where you need to type in your name.  Print your name and press the 
"continue" button at the bottom of the page. 
  



 
  

The next page talks about the risks involved with margin trading. Don't forget, if you want to print the 
disclosure itself you will have to click on the print icon in the upper right hand corner of the page. If you 
don't feel comfortable with these risks, you can accept it for now and change your account to a cash 
account instead of margin (assuming you don't need currency exchanged or don't intend to short stocks or 
options). 
  



 
  

Next comes everybody's favorite kind of page: a confirmation page where nothing needs to be entered. 
Just make sure all the information is correct and press the continue button. 
  



 
  

It might feel like you've been checking off acknowledgements for a while, but the next page begins the 
"Acknowledgements" section. Happily enough, there is only one button to choose in this section, and the 
progress bar assures you that you are almost done. And if you are in need of comfort, keep in mind that it 
took much longer to write this guide than it is taking you to go through the actual application. Press 
"Continue" at the bottom of the page. 



  

 
 

Next you will see a loading screen like this. 
  



 
After a while page entitled "Funding & Acknowlegements" will show up. It offers several options for how you 
would like to fund your account. This page is likely to be different depending on the country in which you 
reside. In the image shown below, the first five options (in the "Deposit Notification" section) are for when 
the transfer is initiated from your bank (i.e., you would let the broker know to expect these funds from your 
bank). The next section ("Inbound Transfer Requests") is for funding methods that are started on the 
broker's side (i.e., the broker would ask your bank for these funds). 
You should initiate a transfer, as this moves your account forward in the account approval process. 

If you don't initiate a transfer, your account will remain marked as 'incomplete' until you do. When you 
initiate a transfer, your account becomes tagged as "pending approval", which means someone at IB will 
look at it shortly. If you know what funding method you're actually going to use, then set that up 
immediately. Even if you're not ready to transfer money in or you're not sure which method to use, at least 
setup a "dummy" wire transfer (you can always cancel it or let it expire after your account has been 
approved). 
  



 
You will need to select the method that you want. If possible, Global AutoTrading recommends that you use 
"Automated Clearing House" from the "Inbound Transfer Requests" section, as shown in the image below. 
It involves a one-time setup where the broker will deposit and withdraw a small amount of money to/from 
your bank account (less than 1$ each). After this setup is done, then you can easily and quickly deposit and 
withdraw money from your brokerage account. Unlike wire transfers, it's free (well, your bank might charge 



something for *any* withdrawal, in which case the same charge would most likely apply - you should 
contact your bank to make sure). If you want to use this approach, choose "Create Instruction" from the 
dropdown list, and press the continue button at the bottom of the screen. 
  

 



 
When you do so, the next screen will ask you for some information regarding your bank account. Don't 
forget to check the "ACH Debit & Credit" radio button, and press the continue button. You will then need to 
wait a few days (typically 2-3 days) for two transactions from the broker to show up in your bank account. 
When they do, log back in to the account management screen and enter the amounts of the transactions. 
Then you should be all set to actually transfer at least $5000 from you bank account to your brokerage 
account, and to let Global AutoTrading start trading for you! Note that that $5000 is your money and you 
can withdraw it (and close the account) at any time. 
  

 



  

Documents: 
You will be asked to submit documents, either by fax, mail, or by scanning the documents and emailing 
them. If you submit a statement as proof of address (ex: credit card, bank or utility statement), please make 
sure the statement is less than 6 weeks old, ortherwise it will be rejected. Any picture identification card 
must be valid (non-expired), and signed. 
Well, there you have it. Congratulations! You've successfully opened an account with the broker. Or, 
perhaps, you've just read through this entire guide -- that's a good start. It takes a while the first time, and 
although one probably wishes to not have to do this too many times, one can get quite quick at it! 
If you have any suggestions for improving this walk-through, please let Global AutoTrading know -- ideally 
by providing screen shots of areas where you encountered difficulties or what not. 

http://www.global-autotrading.com/support/contact-global-autotrading.html

